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and ' things of complacence ', the Flemings with linen cloth,
the Spaniards with iron, the Norwegians with tar, the
Gascons with wine, and the Teutons with furs and amber.
And if the oft-repeated generalizations as to the local range
of the mediaeval market are misleading, still less are they
applicable at a subsequent period. * In the Jacobean Age
London drew its supplies of broadcloth from the West
Country, worsted cloth from East Anglia, kersies from
Yorkshire, coal from Newcastle, cheese from Cheshire, butter
from Suffolk, wheat from the home counties: and the
metropolis was unique only in the size, not in the nature, of
its requirements.
Native produce was not limited to a national market: The inter-
it furnished also the needs of an international market. It
included wool, England's golden fleece and the most highly-
prized of her raw materials, which formerly occupied the
place in our economic system now held by coal; cloth of
which it was said in later days that almost half of Europe
wore England's ' livery ' ; and a miscellany of other articles
—corn, tin, coal, pewter, metal wares, leather goods, meat,
cheese, butter, honey, herrings and salmon. The growth of
the international market constituted one of the epoch-
making developments which give a distinctive character to
the Age of Mercantilism. After America and a fresh sea
route to India had been discovered, English products ceased
to be confined to ' a very small part of the earth'—the
Continent of Europe and Asia Minor : henceforth they found
their way to the hemisphere in the West and to the Empire
of the Mogul in the East. Two new worlds, as Adam Smith
justly said, were rendered accessible to the industry of
Europe x. The consequences made themselves felt both in
respect of the volume of production and the increased trend
towards industrial specialization. Near the end of the
seventeenth century Davenant calculated that the annual
addition to the national wealth made by the colonial and
Indian trades was no less than three times that accruing
from the European trade. In opening up an unlimited field
of enterprise, the extension of the market was at once a
1 The Wealth of Nations (ed. Caiman), ii. 125.

